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U.S. Lead Barter Deal Contingent Upon World Output Cuts 
Domestic Copper, Zinc Business Show Signs Of Pickup 


DOMESTIC COPPER PRICE FIGURED TO HOLD 





world lead production, but failed to reach any general 


Domestic copper activity is on the rise at the moment. 
Thus far March reports indicate they will be the best 
since June 1959. Despite price firmness and rumors to 
the contrary, observers are not looking for a price boost. 
Merchant sales to consumers are light at 29c. A lessen- 
ing of availability has resulted in somewhat higher ask- 
ing prices. 

The Chilean dock strike is over. Output there was 
not halted, but shipments of metal and ore continue to 
run behind. 

COPPER—U:‘S. average 29c a lb delivered 


U.S. SETS MAY 15 DEADLINE FOR LEAD BARTER 


U.S. officials have renewed an offer to world producers 
of lead to barter surplus agricultural products in ex- 
change for promised cutbacks in lead production and 
reduced stockpiles. 

The offer was made at last week’s Mexico City lead 
and zinc meeting where 16 nations were represented, 
and is similar to an earlier offer made at a Geneva meet- 
ing last year. 

The U.S. has set a deadline of May 15 for lead pro- 
ducers to accept the barter deal. The U.S. would require 
lead-producing companies to cut output to certain levels 
and give assurances that stocks would not be rebuilt 
during 1961. Under the plan, lead stocks accumulated 
before Jan. 1 must be abolished, and all commercial 
offers by a company must be less in 1961 than in 1960. 

Government officials made clear at the Mexico City 
meeting that the U.S. does not intend to make the offer 
again, McGraw-Hill’s Washington News Bureau re- 
ported. 

Early indications were that the trede arrangement 
may interest a number of world producers. If there is 
sufficient interest, the U.S. will place lead on its agri- 
cultural barter list, the only step needed to put the ex- 
change program into effect. 

Such barter deals would involve individual companies, 
not foreign governments. Because lead stocks are held 
by relatively few producers, the U.S. feels it can easily 
check on the barter program's success. 

Purpose of the proposed barter arrangement is to sta- 
bilize world lead preduction and “try to get the indus- 
try back to normal,” US. officials said. 

Two major lead-producing nations indicated at last 
week’s conference that they will undertake substantial 
production cutbacks this year. Canadian representatives 
announced lead production will be reduced by 33,000 
tons, about 10% under 1960. Australian officials indicated 
that if the U.S. barter program succeeds, lead produc- 
tion in Australia will be pared by about 20,000 tons, also 
a 10% cut from 1960. 

These and other developments led to forecasts that 
world lead production this year should decline about 
2% or 3% from 1960, and that consumption is expected 
to increase by similar amounts. 

The Mexico City conference also discussed prospects 
for some type of long-term arrangement for stabilizing 


agreement. A committee representing nine nations, in- 
cluding the U.S. and the eight other largest producing 
and consuming countries, was appointed to develop pos- 
sible lines of action for such a long-range agreement. 

The special committee is expected to hold its first 
meeting in June in New York 

The Mexico City meeting failed to consider any action 
to reduce world supplies of zinc. U.S. officials tried to 
stimulate some interest, saying that the balance of world 
supply and demand is maintained only because the U.S 
is a net importer of 100,000 tons of zinc annually. But 
representatives of other countries indicated the prob- 
lem was one belonging to the U.S. 

Sales were 10,293 tons, up from 9,100 last week. 

LEAD~—llc a lb, N. Y 


GALVANIZERS SPUR ZINC DEMAND; PRICE FIRM 


Good call by galvanizers has sparked a mild resurgence 
in zinc purchasing. If activity holds up, some feel there 
will be little pressure for further output cuts. Sales this 
week were more than double last time and with two 
market days remaining have surpassed February re- 
ports. The price is firm. 

ZINC—11 8c a lb, East St. Louis 


ALUMINUM MARKET VIEWS DIVERGENT 


Nathanael V. Davis, Aluminium Ltd. president, writing 
in the company’s annual report, was less optimistic than 
many in the industry. “The company’s management can- 
not recall a period of more intense competition than that 
experienced in 1960." He cited overcapacity and idle 
facilities as conditions at fault and glumly forecast that 
“conditions are not likely to change in the near future.” 
Fabricating particularly was weak in North America in 
1960, he said, but elsewhere was strong and relatively 
profitable. “However,” he said “competition in the selling 
of primary metal was severe in all markets. Exporters 
of primary metal were active and aggressive in the 
markets of the Free World and ingot prices were, in 
consequence, under constant pressure.” 
An official of one of the leading U.S. producers was in 
a happier frame of mind. Speaking for his company, he 
said that improved orders had given sign of an upturn 
He pointed out that shipments had been only 6% below 
record 1959, but that earnings had averaged 30% less 
The need to use available capacity was urgent, he said 
and a good start was the building of new markets 
ALUMINUM~—unalloyed ingot 26c a Ib 


TIN PRICES CONTINUE TO CLIMB 


The latest world crisis, Laos, helped drive prices to 
1045¢c in New York and £825 in London by mid week 
They eased with the situation, but rallied to close above 
last week. Observers expect the rise to continue and 
reach £830. Business was slow in New York, but fairly 
strong in the other markets. U.S. consumption gained 
21% in January to reach 5,965 long tons. Stocks declined. 

TIN—104.250c a Ib, N. Y. 
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Steelworkers Seek 20c Hoist 
From Kennecott Copper Corp. 

Salt Lake City (McGraw-Hill World 
News): The United Steelworkers of 
America will seek a wage increase and 
benefits from Kennecott Copper Corp. 
equivalent to 20c an hour, according to 
Frank Pollara, USW associate research 
director. 

He told a delegation of 60 Steelwork- 
ers, meeting in Phoenix to frame contract 
demands for Kennecott’s western prop- 
erties, that the company could meet these 
demands and “still make as much profit 
as it did in 1960.” The present contract 
runs through June of this year. 

The 20c package can be compared with 
an 8c an hour increase obtained by 
the International Union of Mine Mill and 
Smelter Workers which reached a one- 
year contract extension agreement with 
Phelps Dodge Corp., American Smelting 
& Refining Co. and the Anaconda Co. 
Mine-Mill has still to settle with Kenne- 
cott at Utah, Ray and Chino Divisions 
where it competes with USW. Mine-Mill 
has not made its demands public. 

Steelworkers prior to calling the Phoe- 
nix meeting termed the Mine-Mill set- 
tlement with other western copper pro- 
ducers “inadequate.” 

Charles J. Smith of Los Angeles, USW 
western district director, called upon 
delegates from Kennecott’s western op- 
erations and its Baltimore refinery to 
“close ranks to bring the copper workers 
the needed benefits and joh protection 
in an age of runaway automation and 
social irresponsibility.” 

° 


inco’s Thompson Mine 
Starts Nickel Output 


International Nickel Co. of Canada 
Ltd.’s new Thompson project, approxi- 
mately 200 miles southwest of Churchill, 
Manitoba, was dedicated on March 25 at 
a ceremony officiated by Premier Duff 
Roblin of Manitoba. 

Production is expected to reach the 
rated annual capacity of 75-million lb in 
a matter of weeks. Present proved ore 
reserves are estimated at 25-million 
short tons, with an estimated nickel- 
copper content of 742,500 short tons. 
Grade of cre runs about 2.95% combined 
nickel and copper. Copper content in the 
Thompson ores is much lower than in 
Inco’s Sudbury ores. Minor quantities 
of cobalt, platinum, palladium, gold and 
silver are also present. 

The Thompson project, named in hon- 
or of Dr. John F. Thompson, honorary 
chairman of Inco, will bring the compa- 
ny’s annual productive capacity up to 
385-million Ib per year. World nickel 
consumption in 1961 will equal and prob- 
ably exceed the 1960 Free World total of 
515-million lb, according to estimates by 
Henry S. Wingate, chairman, and J. Roy 
Gordon, president. High 1960 nickel con- 
sumption, which exceeded 500-million lb 
for the first time, was attributed by Win- 
gate to a 40% increase in demand by 
industrial Europe. U.S. consumption de- 
clined slightly in 1960. 

Of the 351,880,000 Ib of nickel delivered 
by Inco in 1960, 51,410,000 lb were ac- 


(Continued on p 8) 


U.S. Lead Stocks Increase 14,000 Tons 





Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. “Shipments to industry” includes 
exports. Data are through February 


OEEC Lead-Zinc Output 
Shows February Gain 

Paris (McGraw-Hill World News): 
Production of both pig lead and refined 
zine increased in February for members 
of the Organization for European Econo- 
mic Cooperation (OEEC). 

Refined pig lead output gained about 
3,000 tons to 61,804 metric tons. At the 
same time stocks held by smelters and 
refiners fell about 5,000 tons to 49,383 
tons. OEEC pig lead producers are Aus- 
tria, Belgium, Denmark, France, Ger- 
many, Greece, Italy, Netherlands, Spain, 
Sweden, United Kingdom and the asso- 
ciated countries of Morocco and Tunisia. 

Refined zinc production reached 73,006 
metric tons in February, compared to 
72,218 in January. Of this, 27,800 tons 
were HG and SHG, while the remaining 
45,206 tons were GOB and debased zinc. 

Stocks at refineries fell some 3,000 tons 
to 45,875 tons. Deliveries of refined zinc 
by OEEC producers amounted to 75,987 
tons, 71,930 tons of which went to mem- 
ber countries. 

February production of lead ore and 
concentrates was 29,876 tons, a dip of 
over 2,000 tons from January. Zinc ore 
and concentrate output fell 797 tons to 
39,751 tons. 
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Domestic Shipments Lower 
Owing to Shorter Month 


Domestic stocks of U.S. lead increased 
14,000 tons in February to 184,700 tons, 
an eleventh consecutive rise, according 
to figures released by the American Bu- 
reau of Metal Statistics. 

Despite the shorter month, production 
nearly matched that of January, which 
was the highest reported since May 1958. 
On a daily basis shipments increased 
slightly in February; but because of the 
shorter month, the total was approxi- 
mately 3,000 tons less. A large drop 
from January in unclassified shipments 
offset gains in several of the other indi- 
vidual categories. 

World lead stocks, reported in an ac- 
companying ABMS report, showed a 
gain of over 7,000 tons in February. A 
rise in stocks in the U.S. negated a 5,000- 
ton decline in outside U.S. inventories 

American Bureau of Metal Statistics 
lead data for January and February in 
short tons 

Jan Feb 
160,149 170,881 
45,710(b) 45,326 
205,859(b) 216,207 


Stock beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 

Exports 

(a) Other 428(b) 6 
Total 35,978 (b) 31,507 
Stock at end 170,881 (b) 184,700 
(a) Presumably U.S. Government 
(b) Revised 


34,490 (b) 31,501 
60 





Industrial classification of shipments, 
monthly average 1960, and January and 
February 

1960 Jan Feb 
Cable 2.354 2.632 2.085 
Ammunition 1,922 1,200 1,990 
Foil 43 105 105 
Batteries 4,691 5.756 5,280 
Brass Mills 335 143 165 
Sundries 3,711 2,199(b) 5,134 
Jobbers 644 1,159 (b) 834 
Unclassified (a) 17,456 21,296 15,908 

Total 31,157 34,490(b) 31,501 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides 
sheet-pipe and U.S. Government 
(b) Revised 

. 


Rhodesian Copper Cutback 
Drops Government Revenue 

Salisbury (McGraw-Hill World News) 
The 10% cut in copper production in 
Northern Rhodesian mines, made to off- 
set world over-production, is having its 
effect on federal government revenues, 
the greater part of which come from 
taxes paid by the three big mining 
groups — British South Africa, Ameri- 
can-controlled RST, and Anglo Ameri- 
can Corp. 

The value of copper produced in Janu- 
ary, at $26-million, was down almost $7- 
million from the January 1960 figure. 

In view of present world prices, the 
mining companies here are not thought 
likely to step up present production. At 
the same time, the loss of revenue to the 
government from the 10% cut in produc- 
tion will probably have to be offset by 
increased taxation in the budget of June- 
July this year. The big financial groups 
are obvious targets for any such new 
taxation 





T. L. Diamond & Company, Inc. 
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NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
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WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Meehanite, Inco Reach Accord 
On Magnesium Cast Iron Output 


The Meehanite Metal Corp. and Inter- 
national Nickel Co., Inc. have reached 
an agreement for the U.S. manufacture 
of magnesium bearing spheroidal graph- 
ite cast iron. 

Under this agreement, Meehanite has 
acquired the right to grant sublicenses 
to foundries in its group for production 
of this metal under patents owned by 
International Nickel. 

Castings produced under the subli- 
cense agreements will carry Meehanite 
trade marks, 

* 


Potash Co. Of America 
To Modernize Carlsbad Plant 


Denver (McGraw-Hill World News): 
An engineering-construction contract 
for the modernization of Potash Co. of 
America’s Carlsbad, N.M. plant has been 
awarded to Stearns-Roger Mfgr. Co. The 
project, estimated to cost $3.5-million, 
is scheduled for completion in mid-1962. 

John W. Hall, Potash president, said 
the project is designed to give substan- 
tial improvement in processing efficien- 
cies and to permit mining of certain ores 
difficult to handle in the present plant. 


He said some ores had been by-passed 
because of a small magnesium content. 
These deposits, which will now be avail- 
able for processing in the modernized 
plant, will extend the company’s previ- 
ously estimated ore reserves from 10 
years to at least 16 years, Hall said. 


Kaiser To Construct 
Tabular Alumina Plant 


Kaiser Aluminum & Chemical Corp. 
will build a major facility to manufac- 
ture tabular alumina at its Baton Rouge, 
La., works, it was announced by W. R. 
Woodman, the company’s manager of 
raw materials. 

Work on the plant will begin in the 
near future, with completion scheduled 
in the fall. It will increase Kaiser’s ca- 
pacity to produce tabular alumina by 
five fold. 

Tabular alumina is a high-purity alu- 
minum oxide that has been converted 
into a chemically inert and highly dense 
nodule form. It is widely used in the 
manufacture of high temperature re- 
fractories, automotive spark plugs, and 
in various electrical and electronic ap- 
plications. 
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Miscellaneous Metals 

Wholesale iots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: ib (b) eff. 8-1-60, ingot: 


99.99% ...45%4~-4646e 
ANTIMONY: Ib; dom., March 23- 29 


4 


Import duty is 2c a Ib. For 9912% metal add 
46-3%4c. For 99.6% metal add 34-Ic 
BERYLLIUM: 97%, (a). ! 
BISMUTH: 1p, ton lots ....... 
CADMIUM: Ib (b) March 23-29 
Ton lots, Eff. 9-28-60 
Less than ton lots 
CALCIUM: 1b, ton lots, slabs, etc 
CHROMIUM: (b) lb of material, 
exo. 96.5%, 0S5%C, .......... (d)$1.15-1.19 
Elec. 99.8% (4) $1.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: lb, 9912%, (d) 
roundel... .$36 rough ingots.... 
GALLIUM: 4g, 1090 g lots 
GERMANIUM: ¢ 
1000-g lots, ist red 
intrinsic 


29.5c (b) -30.15¢ (a) 
29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz 
IRIDIUM: tr oz 
LITHIUM: 
MAGNESIUM: 
pig ingot, 99.8% 
notched ingot 
MANGANESE: 


elec (a) frt. allowed E. of Miss., 
ton lots 
prem for hydrogen removed 
MERCURY: flask, min. lot 20, N.Y..... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 ....... 
OSMIUM: 
PALLADIUM: 
PLATINUM: 
average 
RHODIUM: tr oz 
RUTHENIUM: tr oz. 
SELENIUM: Ib, Comm. grade powder.$6.50 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads . 


TELLURIUM: Ib powder, 100-Ib lots. .$4 
THALLIUM: 1b, 25-Ib lots 
TITANIUM: ib (a) A-1 99.3% 


max. 3% Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% (b) 


Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i.f. U.S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump: 
50-55% 
60% 
65% $3.60-3.65 
BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan. .... .$46-$48 
Imported (a), (t) 
Spot (a) 


CHROME ORE: 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOs3, 3 to 1 friable. . (n)$35.75-36.25 
48% CryOs, 2.8 to 1 ratio....(m)$32-$33.50 
48% CreOz, no ratio ..........(m)$27-$28 
South African (Transvaal) : 
48% Cr Oz, no ratio . (n) $25.50-$27 
44% CreOx, no ratio (n)$19.75-$26.50 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates (n) $36-$38 
46% CryOz, 3 to 1 ratio, lump and 
concentrates ..............(m)$33.50-$34 
Pakistan (Baluchistan) 
48% CreO3, 3 to 1 ratio ................(M) 


lb Co, free market 
eo 60c 
70c 
80c 


ide, 65% CbhyOs and TazO; (a) 
Ratio 10:1 . -$1.18-$1.25 
Ratio 89:1 . seven . «+. $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% Fe . — ‘ $11.60 
Qld Range : tise .. $11.85 
Non-Bessemer 
Mesabi 5142% ane sucodeenal 
Old Range .... .++-$11.70 
Eastern ores, ltu, delivered, foun- 
diy and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g)......(n) 
Brazilian (b) 684% gross ton, 1-1-60 
premium for low P, contracts... ...$11.25 
Spot 2 
Smaller sellers 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 ‘n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 . (n)9le 


MOLYBDENUM ORE: ib cont 

Mo.: 95% MoS- (b): (eff. 1.1.58) 
Climax, cost of container extra... .$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 


TITANIUM ORE: Iimenite, gross 
tons TiOQ:, 5942% f.o.b. cars, At- 
lantic ports ... 
54% f.o.b. cars 
Rutile, 94% 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram .. , e+e e$5.25-15.75 
Scheelite .... sence e - $15.25-15.75 
Low moly ‘scheelite, higher 

U.S. scheelite, stu. (c) ..+-$22-24 

London, Itu, WO; good ore 
Wolfram .. seeaee 


VANADIUM ORE: lb v.0; cont, 
(c) 
Domestic bhsncetsunred 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
65% ZrO .... otnih bint a's pweed Sipe 
Domestic 66%, st, 
Jacksonville reunee no quote 
Stark, Fla 


$118-126 
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NEW YORK 4, N.Y. 
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Rolled Metals, Etc. OCA Be, nen gutgne 
od Sheet, cold-rolled 
Rods, hot-rolled 


BRASS: Cents Ib (base prices) 


29c base Sheet Wire NICKEL SILVER: ib 
Yellow Brass ........ 48.10 48.39 Sheets, 10% 

Best quality brass .. 49.43 49.72 18% ...... 
Red brass 80% ...... 50.65 50.94 Wire, Rods, 10% 

Red Brass 85% . -. S154 51.83 

Com'l bronze 90% . 52.98 53.27 


Gilding metal ... 53.89 54.18 PHOSPHOR BRONZE: i» 


* Sheet, 5% Sn 
Eff Wire, Rods, 5% 
10% 
COPPER: ip, f.0.b. mill, eff. 1/17/61 
Sheet, over 24” SuRecece .-54.13¢ , 
Rolls, 24” ‘ ——....... 53 she ZINC: ib, base prices. carloads, f.o.b. mill 
Wire, bare, carloads ° 34.35c Sheet , nesecane 
Ribbon ; .++-22%e 
Plates 214oc 
LEAD SHEETS: ip, full rolled.....16%c Eff. Jan. 14, 1960 


MONEL: 1b, base prices ZINC DIE CASTING ALLOY: }p, ingot 
Cold-rolied sheet ..... : carloads, del. eff. 1-10-61 
Cold-rolled strip nae No. 3 . 


14%4c 
Rods, hot-rolled 











ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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Because i. = A D 


Is THE 
IMPERISHABLE METAL 


New York’s Largest Monument == 
Gets A Roof Of Lead “Shingles” 


Built in 1902, New York’s Soldiers and Sailors Monument, 
a 95 foot Corinthian Tower, pays tribute to those who fought in the Civil 
War. The elements of more than half a century have broken, dislocated 
and discolored the stonework. Fragments falling from the upper reaches 
closed the edifice to the public in 1955. Now, under the auspices of the 
N. Y.C, Park Dept., restoration and cleaning of this landmark are underway. 


To prevent recurrence of weather damage, the dome will 
be sheathed in lead. So chemically-inert is lead, its protection against water 
seepage and discoloration from water run-off will last for centuries, even in 
New York’s corrosive atmosphere. What little oxidation that does take place 
will give the lead dome a self-preserving patina adding to its visual appeal. 


Hard lead sheets weighing 4 lbs. per sq. foot, are attached 
with loose-lock joints copper-cleated to wooden sleepers inlaid in the dome. 
Nonhardening compound fills the joints. By using loose-locked joints 
eliminating nails through the sheets, a waterproof cover is attained, yet 
the lead is free to expand and contract; creeping is nonexistent. 





Today lead, our oldest metal, is holding its own in im- 
portance, even against our glamorous new exotic metals. Among new 
applications such as sound and vibration attenuation, and radiation shield- 
ing, it remains our cheapest “Precious Metal.” 


Gat> ST. JOSEPH LEAD CO. 


250 Park Avenue, New York 17, New York 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


The Soldiers and Sailors 
monument restoration is ex- 
pected to take two years and 
cost $1,073,372. 


ee 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom, crude prim.... 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 

In ore etc. 

Exports: Refined 


28.600 
134,812 
90,052 
93,029 
147,799 
96,386 
451,691 





LEAD 


Avg. price per Ib, N. Y 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. ............. 
Dom. mine prod., metal cont. ..... 
Imports: Refined 

In ore 


Jan. 
1961 


29.057 
144,697 
99,212e 
99,794 
144,132 
100,836 
455,052 
55,009 
6,718 
49,691 


Dec. 
1960 


29.600 
152,211 
102,134e 

91,163 
139,272 

81,167 
456,094 

27,742 

4,486 

47,001 


Year 
Ago (d) 


32.976 
105,417 
85,899 
111,851 
64,007 
103,072 
423,131 
55,627 
7,246 
11,337 


% Change| 

Latest Mo. 

and Year 
Ago 


13 
28 


5 
17 


1960 
Ave rage 


32.053 
139,616 
94,995 
106,645 


36,572 
6,711 
36,147 





45,326 
31,501 
184,700 


11.000 
45,710 
34,490 
170,881 
22,877 
12,808 
12,955 





ZINC 


Avg. price per lb, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 

Stocks at end, dom. ref. ......... 
Dom. mine prod., metal cont. ..... 
Imports: Ref. metal 


11.500 
70,189 
61,605 
214,956 


11.529 
77,373 
61,811 
206,372 
39,733 
6,219 
29,966 





11.381 
29,799 
23,088 
160,149 
19,213 
18,698 
7,855 


12.000 
36,435 
37,599 
116,269 
21,413 
19,854 


15,157 





12.476 
72,933 
64,272 
190,810 
35,192 
12,200 
27,054 


13.000 
74,738 
2,147 
137,062 
37,343 
8,955 


36,012 


11.948 
34,738 
31,157 


20,329 
17,169 
12,163 








ALUMINUM 


Avg. price, per lb, unalloyed ingot. . 
Production, tons 

Primary operating rate 
Shipments, dom. metal 

Stocks at end, dom. metal 

Imports, crude metal 


26.000 
138,560 


26.000 
161,427 

77.0% 
129,566 
291,372 


10,823 





28.100 
156,826 
81.9% 
148,129 
127,532 


12,047 


12.946 
72,302 


69,270 


36,037 
10,064 


37,536 








TIN 


Avg. price per lb, N.Y., 
Production, Longhorn, long tons .. 
Consumption, primary 

Stocks at end, RFC & cons. ...... 
Imports, metal 

Imports, in ore (long tons) 


Straits .. 








100.408 

800g 
3,680 
38,175 
2,058 
802 





101.161 
800g 
2,845 
40,135 
3,108 
1,176 





101.000 
1,000g 
4.570 

39,635 
3,410 


2,452 








26.000 
167,875 
82.1% 


155,521 


12,720 


101.438 
900g 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 


(d) The month of the previous year corresponding to the 
month shown on the same line 

Revised 

(f) Less than .1% 


latest 


delivered price, add 0.400c. 
(b) By primary domestic refineries. (e) 


be he (g) Estimate 
(ec) Includes export drawback and Gov't account. 


(h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines . 


(A regular feature appearing in the last issue of each month) 
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Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














New Inco Mine 
(Continued from p 3) 


quired from US. surplus stockpile and 
sold to consumers at no profit. Wingate 
said that Inco would continue to assist 
the U.S. in liquidating nickel surpluses 
during 1961 by purchasing an estimated 
40-million lb for resale to customers. He 
said that this practice offered the added 
advantage of removing overhanging sur- 
pluses which might later be released to 
the detriment of orderly nickel markets. 

The Thompson project represents ex- 
penditures and investment in Manitoba 
which will total nearly $44-billion by the 
end of 1961. Wingate reported that in re- 
cent years Sudbury had been pushing 
production beyond rated capacity of 
plant and equipment, and that Thomp- 
son production will now permit the Sud- 
bury operations to resume more normal 
production schedules. 

F. L. LaQue, Inco vice president, 
looked for an increased demand in high- 
grade nickel steels, noting that compact 
cars need a higher-grade nickel stee] for 
strength purposes than was used former- 
ly in automobiles. 

Thompson connects by rail with the 
port of Churchill on Hudson Bay. This 
will provide favorable shipping rates by 
deep water to European and other mar- 
kets. As much as 50% of Thompson pro- 
duction may be shipped via water. 


Magnesium Output, Shipments 
Decline Sharply In January 


In reaction to December’s heavy pro- 
duction and shipments of primary mag- 
nesium, January’s shipments fell 36% 
and production 18%, Magnesium Assn. 
figures show. Shipments of 4,090 tons 
still run ahead of the month’s production 
of 3,255 tons a condition which has 
existed since June 1958. 

Shipments of wrought forms of mag- 
nesium increased to 829 tons from the 
disappointing low of 598 tons registered 
in December. The January figure is 
slightly below the monthly average of 
863 tons for 1960. However, the tonnage 
exceeds January 1960 shipments by 8%. 

US. Bureau of Mines and Bureau 
of Census figures, in short tons: 

Shipments Primary Ingot 

Wrought Pro- Ship- 

Products duction ments 
Jan. 1961 829 3,255 4,090 
Dec. 1960 . 598 3,985 6,445 
Jan. 1960 . 768 3,355 3,775 

Magnesium casting shipments, al- 
though slightly improved in December, 
were lower in 1960 than any year since 
at least 1953 — the first yearly total in- 
cluded in the Magnesium Assn. report. 
The 1960 total was 11,773 tons, against 
1959’s 13,693. All classifications except 
die casts declined. The die cast tonnage 
of 3,800 was better than any year since 
1953. 

Magnesium Assn. figures, based on 
Bureau of Census data, in short tons: 

Dec 

1959 1960 1960 

Sand .. 6,163 4,114 351 
Perm. Mold 785 762 103 
Anodes ..... ; 3,543 3,097 177 
Die *y 3,202 3,800 307 


13,693 11,773 «9-938 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Mar. Refinery Refinery c.if. 





Daily Prices of Metals 


LEAD 
New York St. Louis 





(a) 


ZINC (b)-———> 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 995% 
US.dest. Export 


TIN 
Straits 
New Yor« 





23 
24 
27 


28.600 27.325 28.270 
28.600 7.425 28.370 
28.600 27.250 23.195 
28 28.600 27.200 28.145 
29 28.600 27.175 28.120 


11,000 
11,000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


104.250 
104.625 
104,375 
103.875 
104.250 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 27.275 28.220 
Calendar Wk. Avgs. 
Mar. 28.600 

20-24 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


27.340 28.285 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per Ib 


COPPER quotations, foreign or export. refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


11.000 10.800 12.000 


11.000 10.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On fas 
transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c¢ 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special! 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 


11.500 


11.500 


26.000 23.250 104.275 


26.000 23.250 104.175 


Louis exceeds one-half cent a pound 


intermediate 0.5c. High Grade and Special High 
Grade sold on a delivered basis command a pre- 
mium of 1.35e and 4.S¢ per ib respectively over the 
Prime Western East St. Louis price, effective July 1 
1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 
Secondary 
Mar. 23-29 

Tons Price/ib 

54 23.96c 
41 24.01c 
30 23.80c 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1. 1946, under 
an freaemem to the Silver Purchase Act of July 
6, 1939 


Silver 
London 


79.625d 
79.625d 
79.625d 
79.625d 
79.625d 


London 
Gold (a) 


250s7d 
250s8d 
250s9d 


Sterling 
Exchange 


279.8000 
279.7575 
279.8360 
279.9260 250s9d 

279.8500 250s 10d 


279.834 - 


Mar. 


23 
24 
27 
28 


N.Y. 


91.375 
91.375 
91.375 
91.375 
29 91.375 


Avg. 91.375 


Calendar Wk. Avgs. 
Mar. 
20-24 





No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn 


401 22.52c 
No Quote 
3% Zn 192 22.00c 

The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 





London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations are per troy 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


ounce 
(a) Open 
Market 


91.375 279.811 





London Metal Exchange 
LEAD————_.. ZINC 
Current Current 
Month Month 
Bid Asked Bid Asked 





—_—_—__—__—COPPER———_—___—_ —_———TIN——_____. 


Cash 3 
Asked Bid 


Mo 
Asked 


3 Mo 


3 3 Mo 
Bid Asked 


Bid Asked 


Cash 
Asked 


3 Mo 
Bid Asked 
826% 
827% 
825% 


Bid Bid 
226 
226% 
225 


67% 
67% 
66% 
65 


65% 


68% 
68% 
67% 


6842 
68% 
68 


67% 
67% 
66% 


226% 
227 
225% 


227% 
228% 
226% 


227% 
228% 
227 


84's 
84% 
82% 


84% 
84% 
82% 


84 23 
83% 25 
82% 21 


“ 824 
825 
% 822 
223% 223% 225% 225% 64% 66'4 66% 82% 82% 82% 82% 820 820% 824% 825 
224 224% 226% 226% 65% 66% 66's 83% 83% 83% 83% 823 824 827 827% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. Correction: On Mar. 21, Zine current month bid was £837, 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 55.0 
(d)1,611 

(d) 117,297 
14,295 
$62,780 

(d) 102 Feb. 


826 
827 
825 


83% 
83% 
82% 





Year 
Ago 


Preceding 
Week 
(a)54.0 
(a) 1,574 
(a) 100,679 
14,353 
65,532 


Net Change 
Year Ago 
36.1 
986 
58,869 
14,219 +76 
62,323 +- $457 
110 8 





54.0 
1,580 
106,040 
14,239 
65,093 
102 


91.1 
2,597 
176,166 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
£&amJ Index of Nonferrous Metal Prices (e) (f) 115.2 Feb. 116.1 126.6 114 
All Commodities. Bureau of Labor Statistics (e) 120.0 Feb. sha 1198 119.4 +6 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 
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COPPER 
LEAD 
TIN 
ZINC 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Thaters 


SINCE 1825 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 
La Paz, Bolivia; Lima, Peru; Rio de Janeir 
Sao Paulo, Brazil; Melbourne, Australio 


Cable Address, all offices TENNANTS 








ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


merican 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


inc sales company > 


1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS + NEW YORK 


* 


DETROIT + 


PITTSBURGH 





Personals 


Edward L. Steiniger and Albert Green 
have been elected to the board of direc- 
tors of Kennecott Copper Corp. They 
fill vacancies created by the retirements 
of Edmond A. Guggenheim and Charles 
Sawyer, Kennecott directors since 1916 
and 1953, respectively. Steiniger is presi- 
dent of Sinclair Oil Corp., with which he 
has been associated since 1925. Green 
has been active in various Guggenheim 
interests since 1920. 


Leo E. Selig was re-elected president 
of the National Assn. of Secondary Mate- 
ria] Industries at the 48th annual con- 
vention of NASMI in San Francisco. 
Selig is with J. Solotken & Co. of In- 
dianapolis. Re-elected as vice presidents 
were Walter H. Daley, Independent 
Paper Stock Co.; Theodore Gruen, In- 
ternational Minerals & Metals Corp.; 
Charles Rubenstein, Central Metal Co. 
and Bernard Schapiro, S. Schapiro & 
Sons, Inc. 


Eleven new directors were elected for 
three-year terms to the 33-man board 
of directors. They are Max Bluestone, 
Bluestone Metal Co.; Robert Borinstein, 
H. Kramer & Co.; Ralph Gaccione, Gac- 
cione Bros. & Co.; Ben Gordon, A. Schul- 
man Inc.; Louis Gordon, Samuel Gor- 
don & Sons; Richard Gordon, Buffalo 
Paper Stock Co.; William Mercer, Pio- 
neer Paper Stock Co.; Larry Moelis, L. 
& R. Moelis; Paul Nott, Frank H. Nott, 
Inc.; Charles Rasher, McMahon Iron & 
Metal Co. and Lou Walter, Walter 
Metals Co. 
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COPPER * ZINC 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 
_ FOR PHELPS DODGE 
PLANTS 
in Laure! Hill, L.1., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 

FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 

SELLERS: COPPER 

(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 

















WASHINGTON REPORT 





THE EXPORT-IMPORT BANK has movec to broaden fi- 


nance and guarantee facilities available to U.S. export- 
ers. A revised policy is designed to put U.S. sellers on 
equal footing with competitors in foreign countries. 


Exporters now will be able to obtain comprehensive, 
all-risk financing and guarantees from the Export- 
Import Bank for short-term credits, those requiring 
payment within 180 days or less. The program will be 
handled through cooperating insurance companies, thus 
spreading the geographical availability of the govern- 
ment bank. 


Guarantees for medium-term transactions—six months 
to five years—also will be increased by Export-Import 
through a program which will involve commercial banks. 
Procedural details are still being worked out, but officials 
hope the increased guarantee program will loosen credit 
in the medium-term field. 

In another change, the government bank plans to offer 
advance commitments in appropriate cases, allowing U.S. 
equipment sellers and contractors for services to improve 
their competitive bidding positions against foreign sellers 
and contractors. 


ALUMINUM CONSUMPTION IN 33 countries has in- 


creased about 70% from 1953 through 1959, the Com- 
merce Department reports. 


A new study shows a rise from 5.8-billion lb in 1953 to 
a high of 9.8-billion Ib in 1959. The U.S. remains the prin- 





cipal consumer of aluminum, with an increase of about 
50% during the seven-year period. U.S. consumption in 
1959 was 4.8-billion lb. The Soviet Union was second, 
with a 90% increase from 760-million lb in 1953 to 1.5- 
billion in 1959. 


Other heavy users were the United Kingdom, West 
Germany, France, Japan and Italy. 


THE GENERAL SERVICES ADMINISTRATION is 


accepting bids for three platinum-group metals which 
have been authorized for disposal from the national 
stockpile. 


GSA will sell 27 troy oz of osmium powder, 309 oz of 
rhodium sponge, and 51 oz of rhutenium powder. All 
three items will be sold on a sealed bid basis, f.o.b. New 
York. Bids must be received by 11 a.m. (EST) April 21. 
Bids must be for the total quantity of each material. 


A NEW TAX PACKAGE will be recommended to 


Congress soon by the White House. Earlier, President 
Kennedy had planned to make his tax views known this 
week, but details are still being worked out. Two differ- 
ent approaches for stimulating investment in new plants 
and equipment are being considered: one plan would 
allow for a final deduction from net taxes for a given 
percentage of funds put in plant and equipment. An al- 
ternative idea is for a liberalized depreciation allowance. 














Electrolytic NEC* CCC* 
+ 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


per 


Pig + Ingot 


ANACONDA 


from mune to consumer 


FERROMANGANESE stanoaro Grave 
CADMIUM « SILVER « BISMUTH « INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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A Custom Smelter Copper Price 
March 23-29 


The following prices are computed by 
mM&M™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 28.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Yc deduction for selling commission 
has been made. 

ey 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 25, 1961, 
was 7.82c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2544c; No. 2 
heavy copper, 2334c; light copper, 214c; 
refinery brass, 224ec. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


23—23% 
21-21% 
19—19% 
18-1842 
17-17% 
1l—11% 
10%—11 
11—11% 
1342-14 

14—15 
14—14%4 
13—13% 
14-14% 

9-914 

844-9 
11—11% 

8%-9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 


E&MJ Chart Available 


Extra copies of the rams metal price 
chart, which was included as an insert 
in the March 2 issue of M&M, are avail- 
able for the asking. Prices of major 
metals from 1900 on are charted on one 
side and listed on the other. Please 
write: E&MJ METAL AND MINERAL MARKETS, 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.o.b., 
crystals or diamond, eff. 1-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 
Carloads 


lb, 50-lb bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 


Crude: 
Tacoma, barrels .........ssseseeeeee 4.2c 
Laredo Bulk ......ccccsccccccceseces 2.6¢ 
Tse WUE «oc ccccvcccvecscccsccces 2.6c 


Tri-State Concentrates 
Joplin, March 28, 1961 


(a) Blende 


Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


Per Ton 


A Custom Processor Germanium 
Dioxide Price March 21-27 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered U.S. consumers $159.00 
2 1 Fr $158.50 


They are per kilo (2.2046 lb) of GEOe 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 38c; 
Yellow (No. 405) 25c and upward; 
Manganese bronze (No. 420) 2734c. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


226.408 Mar. 23 
Mar. 24 


. -226.100 
. -226.951 
Mar. 22 ...... 226.601 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: lp con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Co. max 0.40% C, max 8% Si) 


FERRUMANGANESE: ip 
(a), (ec), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- lb contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-149% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: \»b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 


24%. 


FERROSILICON: i contained 
Si; (a), (ce). (d) (50% Si) 


FERROTITANIUM: iow carbon 
—Ilb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip vy; (a). 
var. sizes, packed; f.o.b. U.S. — 


SILICOMANGANESE: jp: (a), 
(ce), (d). 
(1.5% C max 18-20% Si) .... 
(2% C max 15-1746% Si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
% max Si, 16-19% Mn 
3% max Si, 19-21% 


3% max Si, 21-23% Mn 


$102.50-105 
Eff. on orders of Jan. 22, 1960 


330 W 42 St. N.Y. 36, N.Y., att: Miss Tota. Ee tT ON EF. 226.700 





N.Y. Commodity Exchange 


LEAD 
May-July 
Asked Bid Asked 


29.03 29.03 28.93 s 260 ‘ ‘ 10.30 10.35 
29.06 29.07 28.92 199 b 10.35 10.38 
28.72 28.72 28.42 . 368 , , 10.35 10.45 
28.80 28.80 28.50 146 . 10.39 10.50 
28.50 28.50 28.40 . 238 , 10.45 10.50 
Tin trading suspended. (a) Beginning Mar. 28 prices are for May and July rather than Mar. and May 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven ths of th i 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was ons which a ae oe 














ZINC 
Mar.- ‘ Mar.-May 
Bid Asked Bid sked c Py ly 


Asked 








1 1 
1 1 
11.05 1 
1 1 
1 1 


1 11 
1 11 
1 11.25 
1 11 
1. 11 
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